TEEBEREEERLH
THE HONG KONG BASEBALL ASSOCIATION LIMITED

DIRECTORS’ REPORT
AND
AUDITED FINANCIAL STATEMENTS

HEHREERCHFZIRE

FOR THE YEAR ENDED 31 MARCH 2016
B E 2016 3 H 31 H

?}Eﬂz’!:ﬁ?%fé?ﬁﬁ

i LA

W,/
i\ * | g % U
) LR ARG & "‘\:E WA DY s& ) 3"\'4! N

CERTIFIED PUBLIC ACCOUNTANTS
HONG KONG




EABRE G A R A

THE HONG KONG BASEBALL ASSOCIATION LIMITED

B %%
CONTENTS :

TERLE
DIRECTORS’ REPORT

LR LT
AUDITORS' REPORT

AAEAAK
STATEMENT OF FINANCIAL POSITION

X
STATEMENT OF INCOME

PR IA M iE
NOTES TO ACCOUNTS

-



THE HONG KONG BASEBALL ASSOCIATION LIMITED

DIRECTORS' REPORT

FOR THE YEAR ENDED 31 MARCH 2016

Principal Activities

The principal activities of the Association are to promote and develop baseball sports in
Hong Kong.

There has been no change in these activities during the year.

Accounts

The results of operations and movements of funds during the year ended 31 March 2016
and the state of affairs at that date are set out in the annexed financial statements.

Board of Directors

The following Directors who have held office during the year and up to at present are:

Name Name
Au Hok Leung ~Leung Tak Kwong
Au Kit Yi, Kitty - L1 Wing Kuen, Philip
Au Wing Leung - Mak Nin Fung
Cheng So Man . Miyoshi Masanori
- Cheuk Woon Yee, Sinney - Wong Ki, Jonathan
Cheung On Kiu ~Yeung Kit Ling
Fang Ka Wor . Yip Wai Kwong, Felix

Leung Kwok Yip

All the directors have not received any remuneration for services rendered during the
year. No director has any financial interest in any transaction or contract of the Association
with third parties during the year.

In accordance with the Articles of Association, all the existing directors shall continue
in office.

Auditors

The accompanying accounts have been audited by Messrs. Y. H. Cheung & Company,
Certified Public Accountants.

On behalf of the Board

N

~

Dr. Yip Wai Kwong, Felix
Chairman

17 September 2016
Hong Kong.



Y. H. CHEUNG & COMIPANY g : A f; 7k
CERTIFIED PUBLIC ACCOUNTANTS : # o M

7/F., TERN CENTRE, TOWER 2, ) b E .
251 QUEEN’'S ROAD CENTRAL, == % bt
HONG KONG. N RS & &

TEL: 2541 5838 FAX: 2851 2802 _i_ B =

=z = 5+
: ; + f &
= AN # % ’fT

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF THE HONG KONG BASEBALL ASSOCIATION LIMITED
(incorporated in Hong Kong with limited liability)

We have audited the annexed financial statements of The Hong Kong Baseball
Association Limited which comprise the statement of financial position as at 31 March 2016
and the statement of income for the year then ended, and a summary of significant accounting
policies and other explanatory notes.

Directors’ Responsibility For The Financial Statements

The directors are responsible for the preparation of these financial statements in
accordance with the Small and Medium Sized Entity Financial Reporting Standards
(SME-FRS) issued by the Hong Kong Institute of Certified Public Accountants and the Hong
Kong Companies Ordinance, and for such internal control as the directors determine is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with Hong Kong Standards on Auditing and
with reference to Practice Note 900 (Revised) “Audit of Financial Statements Prepared in
Accordance with The Small and Medium-sized Entity Financial Reporting Standard” issued
by the Hong Kong Institute of Certified Public Accountants. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditors
consider internal control relevant to the entity’s preparation of the financial statements in
order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the entity’s directors, as well as evaluating
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements of the Company for the year ended 31 March
2016 are prepared, in all material respects, in accordance with SME-FRS and have been
properly prepared in compliance with the Companies Ordinance.

Y. H. Cheung & Company
Certified Public Accountants
Hong Kong

17 September 2016
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THE HONG KONG BASEBALL ASSOCIATION LIMITED

EEEEA

STATEMENT OF FINANCIAL POSITION

2016 #3 A 31 8

AS AT 31 MARCH 2016

CURRENT ASSETS

Deposits

Accounts receivable and
prepayments

Fixed deposit at bank

Cash at bank

Cash in hand

LESS: CURRENT LIABILITIES

Receipts in advance
Accounts payable

Represented by:
GENERAL FUND

2016 2015
HKS HKS$
45,200 45,200
342,468 328,928
1,331,659 1,331,522
3,608,249 3,519,939
3,000 3,000
5,330,576 5,228,589
(626,717) (591,200)
(3,838,702) (3,625,426
865,157 1,011,963
865,157 1,011,963

The attached notes form a part of these financial statements.
Approved by the Board of Directors on 17 September 2016.
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Dr. Yip Wai Kwong, Felix

Chairman

~ Fang Ka Wor
Financial Controller
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THE HONG KONG BASEBALL ASSOCIATION LIMITED

ST S
STATEMENT OF INCOME

2015/2016 £ &

FOR THE YEAR ENDED 31 MARCH 2016

EEHPA PRINCIPAL INCOME
&R EMA Membership fees
WRREF & Training and events fees
AFUEBRIER Subsidies and donations
received for the year
AX ESFF B Adjustment of prior year
subventions
H A OTHER REVENUES
1R R E Management services fees
HESHKRBRE Sale of baseballs, uniforms etc.
IR & and sundry income
F#H A B Bank interest
P LESS:
g EEAR TRAINING, CHAMPIONSHIP AND
Bt A TOURNAMENTS EXPENSES
Rit€f % iz OPERATING INCOME BEFORE
e '{i)\ GENERAL EXPENSES
T X H GENERAL EXPENSES
Wk B 3 "i\& e 13 Staff salaries and allowance
BAEEHK MPF contribution
Wk B 434 Staff welfare
MArERBEMAL Office and storage rental
EpR, X B R E & Printing, stationery and postage
EHRIEEE Telephone and fax
1% & Insurance
EX T Business registration
T8 Membership subscription
& Entertainment
#EE Propagation
REBREH & Travelling and transportation
W EHE BH Office furniture and equipment
M E Audit fee
“4 151t 4 Repairs and maintenance
1+ & Sundry expenses

AR (R18)/ B 8

(DEFICIT)/SURPLUS FOR THE YEAR

2016 2015
HK$ HKS$
109,880 97,210
1,046,509 1,513,364
6,729,206 7,960,447
(46,819) 271,743
7,838,776 9,842,764
76,280 70,780
190,376 161,190
901 242
8,106,333 10,074,976
(6,554.426)  (8,274,648)
1,551,907 1,800,328
1,233,089 1,049,385
58,364 50,951
s 16,461
115,667 110,531
46,092 46,987
2,698 17,192
2,097 11,916
2,250 2,250
3,157 6,264
12,118 9,967
111,600 32,000
9,817 4,122
49,014 27,598
33,000 33,000
5,546 5,418
14,204 12,014
1,698,713 1,436,056
(146.,806) 364,272
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THE HONG KONG BASEBALL ASSOCIATION LIMITED
ARIA Y3
NOTES TO ACCOUNTS
2016 4 &
FOR THE YEAR ENDED 31 MARCH 2016

ORGANISATION #a %

The Association is incorporated on 27 October 1992 in Hong Kong and the
registered office is in Hong Kong. The liability of the individual member is limited by
guarantee. A g7 1992 £ 10 A 27 B A F BRI R EMCH L LS - ¢ B FEH MR-

The principal activities of the Association are to promote and develop baseball

sportsin Hong Kong R € X Z B YRR RBERFHBEES -

BASIS OF PREPARATION AND ACCOUNTING POLICIES
GUMEER ST HE

The Association qualifies for the reporting exemption as a small guarantee company
under section 359(1)(a) of the Hong Kong Companies Ordinance (Cap. 622) and is
therefore entitled to prepare and present its financial statements in accordance with the
Small and Medium-sized Entity Financial Reporting Standard (SME-FRS) issued by the
Hong Kong Institute of Certified Public Accountants.

AEREB2VETREZ S G362 & &350 SME-FRS % H 31 % -

These financial statements comply with the SME-FRS and have been prepared
under the accrual basis of accounting and on the basis that the Association is a going
concern. The accounting policies adopted in preparing these financial statements under
SME-FRS are the same as those in previous year.

ANAGRITFEERUBKE BN - AR &4 SME-FRS & - 24
TEEHBRRE Y -

The principal accounting policies adopted by the Association are as follows:

AEETR2EHHRT -
Measurement Basis A £ & B

The accounts have been prepared on the historical cost basis. The reporting
currency is Hong Kong dollar.

FRIBAULIBAEZ AT X B R UABH AN -
Revenue J¢ A

Membership fees and donations are recorded on the cash received basis.
Government subsidies and event fees are recorded as income when designated activities
are performed and expenses are incurred.

FRIAGBERBRENUINALFAR - WA HM LS RAESTUEUTRTHAL
& B VRN o

Fixed Assets / Baseballs and Equipment Bl & T & / # 3R B4

Fixed assets are stated at cost less depreciation.
KR A VARABITE AR

Sundry office furniture and equipment purchased of small value are fully
depreciated in the year of acquisition. Baseballs, uniform and sports equipment and
accessories are written off as training, championship and tournament expenses.

— M BEAZARMER B EH X RAB RS2 E - B BIRREE BH
¥R A% HERLEEA -
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THE HONG KONG BASEBALL ASSOCIATION LIMITED
BRIE M 3E(4)
NOTES TO ACCOUNTS (Continued)
2016 & &
FOR THE YEAR ENDED 31 MARCH 2016

TAXATION #38

No taxation is provided as the Association has not been carrying on business and the
income of the Association is mainly derived from the members and from Government
subsidies.

BAGHUMERRERBUARERERBTHE A XA EHHAE -
STATEMENT OF CHANGES IN EQUITY # % % & &

2016 2015
HK$ HKS
Balance of General Fund at beginning of year 1,011,963 647,691
BEEREBESFER
Add: (Deficit)/Surplus for the year (146,806) 364,272
RFE(R51R)/ B4
Balance of General Fund at end of year 865,157 1,011,963
BEEHELERER

DIRECTORS’ REMUNERATION

The directors did not receive any remuneration for services rendered as directors
during the year.

REEFAA RS -
FINANCIAL COMMITMENTS £} 7 7k 3%

There is no significant capital commitments at the financial year end date.

AENERBAANETAMMB I HE LA ERKE -

The total future minimum lease payments under the non-cancellable operating
leases are also not significant.

MR CHZZATRFGAY  BRRDEAEESLBBLRRK -
FINANCIAL RISK MANAGEMENT % 32 84 #% B &

The major financial assets of the Association are short term deposits at bank. The
amounts should cover all known liabilities of the Association. The directors consider that
the Association should have no liquidity risk. In respect of credit risk, as the deposits are
placed at leading bank in Hong Kong, credit risk is reduced.

ACXEMBEAAMBRBATFR SERBARLHEEMA AR - E
FRAAHRARAF NG A AMAZ AR - W ERARS & BREFNEFSZ -2
$BAT  HETRBRKABDZ AR -

CAPITAL MANAGEMENT % & A3t &

The General Fund represents the capital of the Association. The objectives of the
Association is to maintain the sufficient capital to enable the Association to carry out its
activities in developing baseball sport in Hong Kong.

AEZBEEHBEREAFACIEAMAE AL ERARGFRAAHETRBEUE
BRRE SR ES -





